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I am wriLn to Pemres my conoern oe the la.4's molutios
14-337 and to reqo et that you doeer ,dl4.ion f the proposed
rule vhioh would Alwase Umit.. = the ability of ?SuC-iAsuxed
state hatred " jl n d bloana 0-6eeanLoll s UIvest I real
estate, .r vioe oecrao ss and quiy aeourt Le.

While & nmbz Of states have substantially d ,eN l ated te
direct investment restuictionsano state W ta envili"gsand
10a"81thei Ztrnal evesue dutL t based Won * tQhrft'
maintaining a got level of a"gagea rmin ean i LcOentivo for
thriftsnto geiinnat"sI Appegiate
the Board's anonnAn omer therisk t. tbe FSLIC imuan fund
from thesse new actvities" It -a~ that the PIUS's Weeod
'Tesaluatiom will substantially rue povex of state#sMAn
state regulators Wmderthe due? bankih systsi and MaW be a
question that shoulA be mane .ppao partly deaid"dby Conress.
Therefore, Iurge Vat you-daer adoption of the Propossod rule
until congress aWd &9*foted Lntituons have a WA opportunityy
for greater ideation of .ths subhiet.
with best Wshes,
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